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BYLAWS
OF

HAYDEN PARK OFFICE
CONDOMINIUM ASSOCIATION

ARTICLE 1
GENERAL PROVISIONS

1.1 Defined Terms. Capitalized terms used in these Bylaws without definition shall
have the meanings specified for such terms in the Arizona Condominium Act, A.R.S. §33-1201,
€t seg., and in the Condominium Declaration for Hayden Park Office Condominium recorded in
the official records uf the Cuounly Recorder of Maricopa County, Arizona, as amended from time
to time. As used in these Bylaws, the term “Eligible Votes™ means the total number of votes
entitled to be cast by Members as of the record date for determining the Members entitled to vote
at a meeting or in respect of any other lawful action including, but not limited to, action by
written ballot or written consent.

1.2 Principal Office. The principal office of the Association shall be located at the
known place of business of the Association designated in the Articles or such other place as nay
be designated from time to time pursuant to Arizona law. Meetings of Members and the Board
of Directors may be held at the principal office of the Association or at such other place as may
be designated by the Board of Directors.

1.3 Conflicting Provisions. In the case of any conflict between the Articles and
these Bylaws, the Articles shall control; and in the case of any conflict between the Declaration
and these Bylaws, the Declaration shall control.

14  Designation of Fiscal Year. The fiscal year of the Association shall begin on the
Ist day of January and end of the 315t day of December of every year, except that the first fiscal

year shall begin on the date of incorporation.

L5  Financial Records. The Association shall maintain accounting and financial
records in accordance with generally accepted acconnting principles. An annual report
consisting of at least the following shall be made available to all Members within 60 days after
the close of each fiscal year: (a) balance sheet; (b) operating (income) statement; and (c)
statement of changes in financial position for the fiscal year. The annual financial report shall be
on an audited, reviewed or compiled basis, as the Board determines, by an independent public
accountant.,
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16 Amendment. Except as otherwise provided for in this Section, these Bylaws may
only be amended by a vote of the Members holding more than fifty percent (50%) of the votes in
the Association. During the Period of Declarant Control, the Declarant, without the consent of
any Unit Owner, shall have the right to amend these Bylaws in order to: (a) comply willy the
Condominium Act or any other applicable law if the amendment docs not adversely affect any
Unit Owner; (b) correct any error or inconsistency in these Bylaws if the amendment does not
adversely affect the rights of any Unit Owner; or (c) comply with the requirements or guidelines
in effect from time to time of any governmental or quasi-governmental entity or federal
Curpuration guaranteeing or insuring mortgage loans or governing transactions involving
mortgage instruments. So long as the Declarant owns one or more Units, any amendment must
he approved in writing by the Declarant.

L7  Notices. All notices, demands, statements or other communications required to
be given or served under these Bylaws shall be in writing and shall be deemed to have been duly
given and served if delivered personally or sent by United States mail, postage prepaid, (a) ifto a
Unit Owner, at the address which the Unit Owner shall designule in writing and file with the
Secretary or, if no such address is designated, at the address of the Unit of such Unit Owner, or
(b) if to the Association, the Board of Directors or ta the Managing Agent, at the principal office
of the Managing Agent or at such other address as shall be designated by notice in writing to the
Unit Owners pursuant to this Section. A notice given by mail shall be deemed to have been
received by the person to whom the notice was addressed on the carlier of the date the notice is
actually received or three days after the notice is mailed. If a Unit is owned by more than one
person, notice to one of the Unit Owncrs shall constitute notice 1o all Unit Owners of the same
Unit.

ARTICLE 2
MEETINGS OF MEMBERS

2.1  Annual Meeting. The first Annual meeting of the Members shall be held within
one (1) year of the date on which the Assaciation is incorporated, and an annual meeting of the
Members shall be held during each calendar year thereaftcr. The date, time and place of each
annual meeting of the Members shall be determined by the Board of Directors.

22  Special Meetings. Special meetings of the Members may be called at any time
by the President or by a majority of the Roard of Directors or by Unit Owners having at least
twenty-five percent (25%) of the votes in the Association.

23  Notice of Meetings. Written notice of each meeting of thc Members shall be
given by, or at the direction of, the Secretary or person authorized to call the meeting by mailing
a copy of each notice, postage prepaid, no fewer than ten (10) nor more than sixty (G0) days
before such meeting to each Member entitled to votc at the meeting addressed to the Member's
address last appearing on the books of the Association: or supplied by such Member to the
Assaciation for the purpose of notice. Such natice shall specify the place, day and hour of the
meeting, and, in the case of a special meeting, the items on the agenda including the general

2
CADOCUME~1\ded\L.OCAT S~ITempimwtempd 22\wsRCR tmp
6/13/05



nature of any proposed amendment to the Declaration or the Bylaws, any budget changes and
any proposal to remove a director ur officer. When a meeting is adjourned to another date, time
or place, a notice of the new date, time or place is not required if the new date, time or place is
announced at the meeting hefore adjournment. At the adjourned meeting, the Association may
transact any business which might have been transacted at the original meeting. If a new record
date for the adjourned mesting is or must be fixed under Section 2.8, the Association shall give
notice of the adjourned meeting pursuant to this Section to persons who are Members as of the
new record date. A Member's attendance at a meeting waives objection to the lack of notice or
defective notice of the mocting, unless the Memiber at the beginning of the meeting objects to
holding the meeting and transaction business at the meeting. In addition, a Member's attendance
at a meeting waives objection to consideration of a particular matter at the meeting that is not
within the purpose or purposes described in the meeting notice, unless the Member objects to
considering the matter at the time it is presented.

24 Quorum. Except as otherwise provided in the Articles, the Declaration or these
Bylaws, the presence in person or by proxy of Members entitled to cast more than twenty-five
percent (25%) of the total authorized votes in the Association shall constitute a quorum at all
meetings of the Members. 1fa quorum shall not be present at any meeting, the Membhers entitled
to vote thereat shall have the power to adjourn the meeting from time to time until a quorum
shall be present.

2.5  Multiple Owners., If only one of the multiple Unit Owners of a Unit is present at
a meeting of the Association, he is entitled to cast all the votes allocated to that Unit. If more
than one of the multiple Unit Owners are present, the votcs allocated to that Unit may be cast
only in accordance with the agreement of a majority in interest of the multiple Unit Owners.
There is majority agreement if any one of the multiple Unit Owners casts the votes allocated to
that Unit without protest being made prompily to the person presiding over the meeting by any of
the other Unit Ownecrs of the Unit.

2.6  Proxies. Unless prohibited or limited by law, votes allocated to a Unit may be
cast pursuant to a proxy duly executcd by a Unit Owner. If a Unit is owned by morc than one
person, each Unit Owncr of the Unit may vote or register protest to the casting of votes by the
other Unit Owners of the Unit through a duly executed proxy. A Unit Owner may not revoke a
proxy except by actual notice of revocation to the person presiding over a meeting of the
Association. A proxy is void if it is not datcd or purports to be revocable without notice. The
proxy is revoked on presentation of a later dated proxy executed by the same Unit Owner. A
proxy terminates one year after its date, unless is specifies a shorter term or unless it states that it
is coupled with an interest and is irrevocable.

2.7  Suspension of Voting Rights. In the event any Unit Owner is in arrears in the

payment of any Assessment, monetary penalties or other fees and charges due under the terms of
the Condominium Dochments for a period of thirty (30) days, the Unit Owner's right to vote as a
member of the Association shall be automatically suspended and shall remain suspended until ail
payments, including accrued interest and attorneys' fees, are brought current. In the event any
Unit Owner violates any provision of the Condominium Documents (other than provisions
requiring the payment of money to the Association) and the violation is not corrected to the
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satisfaction of the Association within fifteen (15) days after notice of the violation is given to the
Unit Owner by the Association, the Unit Owner's right 10 vote as a member of the Association
shall be automatically suspended and shall remain suspended unti! the violation is corrected to
the satisfaction of the Association. :

Board of Directors fails to fix such a record date, the Members on the date of the meeting who
are otherwise eligible to vote are entitled to vote at the meeting.

A determination of Members entitled to notice of or to vote at a membership
meeting is effective for any adjournment of the meeting, uniess the Board of Directors fixed a
new date for determining the right to notice or the right to vote. The Board of Directors shall fix

The Board of Director shall fix a date as the record date for the purpose of
determining the Members entitled to exercise any rights in respect of any other lawful action of
the Members. If a record date is not fixed by the Board of Directors, Members at the close of
business on the day on which the Board of Directors adopts the resolution relating to that record
date, or the sixtieth (60th) day before the date of other action, whichever is later, are entitled to
exercise those rights. The record date fixed by the Board of Directors under this Section shall
not be more than seventy (70) days bLefure the meeling or action requiring a dctermination of
Members.

29 nization and Conduct eeting. All Members attending a meeting of
the Members shall register with the Secretary (or such person or persons as may be designated by
the Sceretary) prior to commencement of the meeting, and all proxics must be filed with the
Secretary (or such person or persons as may be designated by the Secretary) prior to
commencement of the meeting. Afier the meeting is called to order by the chair of the mecting,
no further proxies or changes, substitutions or revocation of proxies will be accepted. Al
meetings of the Members will be called to order and chaired by the President of the Association,
or if there is no President or if the President is absent or sq requests, then by the Vice President.
If both the President and Vice President are not present at the meeting, any other officer of the
Association or such member of the Association as is appointed by the Board of Directars may
call the meeting to order and chair the meeting. The chair of the rmeeting may appoint any
person (whether or not 2 Member of the Association) to act as Recording Secretary. The chair of
the meeting shall have the authority to determine the order of business to be conducted at the
meeting and to establish reasonablc rules for expediting the business of the meeting.
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2.11  Action by Written Consent.

The Members may approve any action required or permitted by law that requires
the Members' approval without a meeting of the Members if the action is approved by Members
holdiny ut least a majority of the Eligible Votes, unless the Declaration, Articles, these Bylaws or
applicable law require a different amount of voting power. The action shall be evidenced by one
or more written consents describing the action taken, signed by those Mcmbers representing at
least the requisite amount of the Eligible Votes, and delivered to the Association for inclusion in
the minutes or filing with the corporate records of the Association.

If not otherwise fixed by the Board of Directors pursuant to Section 2.8, the
record date for detcrmining Members entitled (W take action without a mccting is the date the first
Member signs the consent to the action. A consent signed under this Section has the effect of a
meeting vote and may be described as such in any document. Written notice of Member
approval pursuant to this Section shall be given to all Members who have not signed the written
consent. Unless otherwise specified in the consent or consents, the action is effective on the date
that the consent or consents are signed by the last Member whose signature results in the
requisite amount of the Eligible Votes. Any Member may revoke the Member's consent by
delivering a signed revocation of the consent to the President or Secrelary before the dute that the
consent or consents are signed by the last Member whose signature results in the requisite
amount of the Eligible Votes.

2.12 Voting Requirements.  Unless otherwise provided in the Association
Dosuments, if a quorum is present at a meeting of the Members, the affirmative vote of a
majority of the votes represented and voting is the act of the Members.
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ARTICLE 3
BOARD OF DIRECTORS

3.1 Number. The affairs of this Association shall be managed by a board of
directors. During the Period of Detlarant Control, the minimum number of directors shall be one
(1). After the expiration of the Period of Declarant Control, the minimum number of directors
shall be three (3). The maximum number of directors shull be seven (7). The number of
directors may be changed from time to time by the Board of Directors within the minimum and
maximum number of directors prescribed in this Section but the number of directors must aJways
be an odd number. During the Period of Declarant Control, the Declarant shall have the right to
appoint and remove the directors, and directors do not have to be Unit Owners. Upon the
rmination of the Period of Declarant Control, the Unit Owners shall elect the Board of
Directors, a majority of whom must be Unit Owners. The Declarant may voluntarily surrender

that specified actions of the Association or the Board of Directors, as described in a recorded
instrument executed by the Declarant, be approved by the Declarant before they become
effective.

3.2 Term of Office. Directors appointed by the Declarant shall hold office until their
successors are elected and qualify. Al directors elected by the Members shall be elected for a
term of one (1) year. Despite the expiration of a director's term, a director shall continue to hold
office until the director's successor is elected, designated or appointed and qualified, until the
director's resignation or removal or until there is a decrease in the number of directors.

33 csignation of Directors. A director may resign at any time by delivering
written notice to the Board of Directors, its presiding officer or the Association. A resignation is
effective when the notice is delivered unless the notice specifies a later effective date or event, If
a resignation is made effective at a Jater date, thc Board may fill the pending vacancy before the
effective date if the Board provides that the successor does not take office until the effective
date,

34  Removal Except with respect to members of the Board of Directors appointed
by the Declarant, at any annual or special meeting of the Members any one or more directors
may be removed from the Board of Directors, with or without cause, by Members having more
than two-thirds (2/3) of the votes entitled to be cast by thc Members present in person or by
proxy at the meeting, and a successor shall then and there be elected to fill the vacancy thercby
created.

3.5  Compensation. No director shall receive compensation for any service he may
render to the Association which is within his duties as a director. However, any director may be

receive compensation for services rendered to the Association which are outside his duties as a
director if the payment of such compensation is approved by all of the other dircctors.

6
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3.6 ion_Taken Without ing. ‘I'he directors shall have the right to take any
action in the absence of a meeting which they could take at a meeting by obtaining the written
consent of all the directors. Any such written consent shall be filed with the minutes of the
proceedings of the Board of Directors. Any action taken by the Board of Directors pursuant to
this Section shall be effective when the last director signs the consent, unless the consent
specifies a different effective date.

3.7  Vacaaciey, Until the termination of the Period of Declarant Control, any vacancy
on the Board of Directors shall be filled by the Declarant. Except with respect to directors
appointed by the Declarant and vacancies caused by the removal of a member of a dircctor by a
vote of the Unit Owners as set forth in Section 3.4, all vacancies in the Board of Directors shall
be filled by a vote of a majority of the remaining directors though less than a quorum or by a sole
remaining director. Any person so elected shall serve the unexpired portion of the prior
director's term. Any newly created dircctorship shall be deemed a vacancy. Any person elected
to fill such a vacancy shall scrve until the next annual meeting of the members.

3.8  Meetings.

If the time and place of a meeting of the Board of Directors is fixed by the Board
of Directors, the meeting is a regular meeting. All other meetings of the Board of Directors are
special meetings. Regular meetings of the Board of Directors may be held with or without notice
to the directors of the date, time, place or purposc of the mecting.

Special meetings of the Board of Directors may be called by the President on twa
(2) business days notice to each director, given in writing, by hand dclivery, mail or telegraph,
which notice shall state the time, place and purpose of the meeting. Special meetings of the
Board of Dircctors shall be called by the President or Secretary in like manner and on jike notice
on the written request of at Jeast two (2) directors.

A director’s attendance at or participation in a mecting waives any required notice
to the director of the meting unless the director at the beginning of the meeting or promptly on
the director's arrival at the mecting objects to holding the meeting or transacting business at the
meeting and does not thereafter vote for or assent to action taken at the meeting.

A director may participate in a regular or special meeting of the Board of
Directors through the use of any means of communication hy which all directars participating
may simultaneously hear each other during the meeting, and a director participating in a meeting
by such means is deemed to be present in person at the meeting.

Notice of meetings of the Board of Directors shall be given to the Members of the
Association within such time and in such manner as is required by taw.

3.9. Quorum and Voting. A majority of the prescribed number of directors shall
constitute a quorum for the transaction of business. If a quorum is present when a meeting is
convened, the quorum shall be deemed to exist until the meeting is adjourned, notwithstanding

7
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taken unless either: (a) the director objccts at the beginning of the meeting or promptly on the
director's arrival to holding it or transacting business at the meeting; (b} the director’s dissent or
abstention from the action taken is entered in the minutes of the meeting; or (c) the director
delivers written notice of the director's dissent or abstention to the presiding officer of the

Proxy to vote or otherwise act for the director by signing an appointment form, either personally
or by the director's attorney-in-fact. The appointment does not relicve the director of liability for
acts ur umissions imposed by law on directors. An appointment of a proxy is effective when

received by the Secretary. An appointment is valid for one (1) month unless 2 different period is

director. The death or incapacity of a director appointing a proxy shall not affect the right of the
Association to accept the proxy's authority unless written notice of death or incapacity is
received by the Secretary before the proxy exercises its authority under the appointment. Subject
to any express limitation on the proxy's authority appearing on the face of the appointment form,
the Association is entitled to accept the proxy's vote or other action as the vote of the director

making the appointment.

3.10 Powers and Duties.

(a) Open bank accounts on behalf of the Association and designate the
signatories thereon;

(®)  Make, or contract for the making, of repairs, additions to,
improvements to or alterations of the Condominium and repairs to the Cominun
Elements, in accordance with the Condominium Documents, after damage or
destruction by fire or other casualty, or as a result of condemnation or eminent
domain proccedings;

©) In the excreise of its discretion, enforce by legal means the
provisions of the Condominium Documents;

(d)  Designate, hire and dismiss the personnel necessary for the
maintenance, operation, repair, replacement of the Common Elements and
provide services for the Condominium, and, where appropriate, provide for the

CADOCUME- \ded\LOCALS~| \Temp\mwiempd28\wsBCS.tmp
130S



compensation of such personnel and for the purchase of equipment, supplies and
material to be used by such personnel in the performance of their duties:

(e) Provide for the operation, care, upkeep and maintenance of all of
the Common elements and services of the Condominium and borrow money on
behalf of the Association when required in connection with any one instance
relating to the operation, upkeep and maintenance for the Common Elements;

'¢3) Prepare and adopt an annual budget for the Association privr v the
commencement of each fiscal year;

(8)  Adopt and publish rules and regulations governing the use of the
Common Elements and facilities and the personal conduct of the Members and
their lessees and invitees thereon and establish penaities for the infraction thereof;

(h) Suspend the voting rights and the right to use of the Common
Elements of 8 Member as provided in the Declaration;

@) Excreise for the Association all powers, duties and authority vested
in or dclegated to the Association and not reserved to the membership by other
provisions of thc Condominium Documents;

()  Except to membhers of the Board of Directors appointed by the
Declarant, declare the office of a member of the Board to be vacant in the event
such member shall be absent from three (3) consecutive regular mectings of the
Board of Directors;

k) Employ, hirc and dismiss such cmployees as they deem necessary
and to prescribe their duties and their compensation;

mn Cause to be kept a complete record of all its acts and corporate
affairs and to present a statement thereof to the Members at the annual meeting of
the Members, or at any special meeting when such statement is requested in
writing by any Member entitled to vote;

(m)  Supervise all officers, agents and employecs of the Association and
see that their duties are properly performed;

(n)  Levy Assessments in accordance with the Declaration and take all
necessary action W collect such Assessments;

(0)  As required by the Declaration, issue, or cause an appropriate
officer to issue upon demand to any person, a certificate setting forth whether or
not any Assessment has been paid;
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(P)  Procure and maintain adequate property liability and other
insurancc as required by the Decluration;

(@  Cause all officers or employees having fiscal responsibilitics to be
bonded, as it may deem appropriatc; and

§3) Cause the Common Elements to be maintained, as more fully set
forth in the Declaration.

3.11 Managing Agent,

The Board of Directors may employ for the Condominium a "Managing Agent" at
a compensation established by the Board of Directors. The Managing Agent shall perform such
duties and services as the Board of Directors shall authorize, including, but not limited to, all of
the duties listed in the Condomin ium Act, the Declaration and these Bylaws except for such
duties and services that under the Condominium Act or the Declaration iy nol be delegated to
the Managing Agent. The Board of Directors may delegate to the Managing Agent all of the
powers granted to the Board of Directors or the officers of the Association by the Act, the
Declaration and these Bylaws other than the following powers:

(@  To adopt the annual budget, any amendment thereto or to assess
any Common Expenses;

(b}  To adopt, repeal or amend Rules;

(€)  To designate signatories on Association bank accounts;
(d) To borrow money un behalf of the Association;

(e) To acquire and mortgage Linits;

() Toallocate Limited Common Elements.

ARTICLE 4
OFFICERS AND THEIR DUTIES

41  Enumcration of Officers. The principal officers of the Association shall be the
president, vice president, the secretary, and the treasurer. ‘the Board of Directors may create
such other offices as the affairs of the Association may requirc. During the Period of Declarant
Control, all officers of the Association shall be appointed and removed by the Declarant, A ficr
the termination of the Period of Declarant Control, all officers shall be elected by the Board of
Directors. After the expiration of the Period of Declarant Control, the President must be a
member of the Board of Directors. Any other officers may, but need not, be members of the
Board of Directors.

10
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4.2  Election of Officers. The election of otticers shall take place at the first meeting
of the Board of Directors following each annual meeting of the Members.

43  Term. After the termination of the Period of Declarant Control, the officers of
the Association shall be elected annually by the Board of Directors and each shail hold office for
one (1) year unless he shall sooner resign, or shall be removed, or otherwise disqualified to
serve.

44  Resignation and Removal. Except for officers appointed by the Declarant, any

officer may he removed from office with or without cause by the Board of Directors, Any
officer may resign at any time by giving written notice to the Board of Directors, the President or
the Secretary. Such resignation shall take effect on the date of receipt of such notice of such
notice or at any later time specified therein, and unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to make it effective.

45  Vacancies. Except for officers appointed by the Declarant, a vacancy in any
office may be filled by appointment by the Baard of Directors. The officer appointed to such
vacancy shall serve for the remainder of the term of the officer he replaces.

4.6  Multple Offices. Any two or more offices may be held by the same person,

4.7  Powers and Dutles. To the extent such powers and dutics arc not assigned or
delegated to the Managing Agent pursuant to Section 3.11, the powers and duties of the officers
shall be as follows:

President. The president shall be the chief executive officer of the
Assotiation; shall preside at alf meetings of the Board of Directors or the
Members; shall sec that orders and resolutions of the Board of Directors are
carried into effect; may sign checks and promissory notes of the Association; may
deposit monies in bank accounts of the Association; and shall generally manage
the business of the Association.

Viee-President. The Vice-President shall act in the place and stead of the
President in the cvent of his absence, inability of refusal tu acd, und shall exercise
and discharge such other duties as may be required of him by the Board of
Directors.

Secretary. The Secretary shall record the votes and keep the minutes of
all meetings and proceedings of the Board of Directors and of the members; keep
the corporate seal of the Association and affix it on all papers requiring said seal;
serve notice of meetings of the Board of Dircctors and of the Members; keep
appropriate current records showing the Members of the Association together
with their addresscs, and shall perform such other duties as required by the Board
of Directors.

11
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Treasurer. The Treasurcr shall receive and deposit in appropriate bank
accounts all monics of the Association and shall disburse such funds as directed
by resolution of the Board of Directors: may sign checks and promissory notes of
the Association: shall keep proper books of account: shall prepare an annual
budget and a statement of income and expenditures 10 be presented w0 the
membership at s regular annual mesting, and deliver a copy of euch 10 the
Members; and. in general. perform all the dutics incident to the office of treasurer,

43 fficers _Authorized Declaration.  Any
amendments to the Declaration or the Plar which arc required by the Condominium Act oy the
Declaration to be exccuted by the Association may be executed by ¢ither the President or Vice-
President of the Association.

CERTIFICATION

| hereby certily that 1 am the duly clected Secretary of Hayvden Park Office

Condominium Association and that the foregoiug Bylaws are the original Dyvlaws of the
Association and were duly adopted by the Board of Directors of the Association an the 308 day

of _Q&%,g. 2005.
v N A~

David Beckham

Secratary
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RE
NAME

.. The name of the enrporation is Hayden Park Office Condomimium Association. o

ARTICLE Il

DEFINED S

. Capitalized terms used in these Articles without definition shall have the meanings
specified for such (enns in the Arizona Condominium Act, A.R.S. §33-1201, ¢t seq., and the
Condominium Declaration for Hayden Pask Office Condominium, recorded in the official
records of the County Recorder of Maricopa County. Arizona. as amended from time to time. As
used in these Articies, the term “Fligible Votes™ means the total number of votes cntitled to be
cast by Members as of the record datc for determining the Mcmbers entitled to vote at a meeting
or in respect of any other lawful activr including, but not limiwd to, acrion by writien ballot or
writton consent,

ARTICLEIIT .

KNOWN PLACE QF BUSINESS

The known place of business of the Association shall be located at 4800 North Scottedale
Road, Suite 1400, Sconsdale, Arizona 85251.

ARTICLE IV

STAT RY AGENT

Jack N. Ross, whose address is 4800 North Scottsdale Road, Suite 1400, Scottsdale,
Arizona 85251, and who is a resident of the State of Arizona, is hereby appointed and designated
the initial statutory agent for the Corporation.

076 507
sPAlP

c*.\DOL‘UMbl'dw‘ux:Al.ﬁvl\Tunp‘mmw:mwmc.: mp Q{I b 8, ?/ L/ O{

e



ARTICLE V

PURPOSE_AND POWERS OF THE ASSQCIATION

The Association is organized as a nonprofit corporation under the Arizoms Nonprofit
Cormporation Act. The ehject and purpose for which the Associution is orgimized is to providc for
the management. maintenance, and care of the Common Elements and to perform such other
dutics as arc imposed upon the Association under the Condominium Documents. In furthcrance
of. and in order 10 accomplish the forcgoing object and purpose, the Association may transact
any or all lawful busincss for which corporations may be incorporated under the Jaws of the Statc
of Arizona, as amended from time tn time, and may excrcice all powers granted to the
Association by the Condominium Documens or by the laws of the State of Arizona governing
nonproftt corporations.

ARTICEE Vi

. CHARACTER OF BU. ]

The character of the business which the Association intends to conduct in Arizonz is to
provide for the management, maintenance and care of the Comimon Elements and 10 exercise and
perform such other powers and duties as are imposcd upon or granted to the Association under
the Condominium Act and the Condominium Documents.

ARTICLE VII

MEMBERSHIP AND YOTING RIGHTS

The Members of the Association shall be the Unit Owners. Al Unit Owners shall be
mandatory members of the Association, and no Member shall have the right to resign as a
member of the Association. By acquiring tee title to or otherwise becoming the Unit Owner of a
Unit, a Person consents to becoming a member of the Association. Fach Unit Qwner shaJl have
such rights, privileges and vores in the Association as are sct forth in the Condominium
Documents. The provisions of the Condominium [Jeclaration with respect to membership in the
Association and the voting rights of the Members arc hereby incorporated in these Articles by
referencs,

ARTICLE VII}
BOARD OF DIRFCTORS

‘The number of directors constituting the initial Board of Directors shall be anc (1. The
name and address of the initia} dircetor of the Association who shall serve as dircctor until he
resigns. is removed or his successor is clected and qualified is as follows:
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Narne #ifi dress

Dave Mullurd 4800 N Scottsdalc Road
Suite 1400
Scottsdale, Arizang §52351

The number of dircctors may be changed from time to time by the Board of Directors. but the
mumber of dircctors may not be less than one (1) nor more than five (5) and must he an odd
number provided, however. that after the expiration of the Period of Declarant Control, the
number of directors shall not be less than three (3),

The Bourd of Directors shall adopt the initial Bylaws of the Association. The power to
alter, amend or repeal the Bylaws is reserved to the Members except that during the Period of
- Declarant Contro), fie Declarant. without the consent of any Unit Owner. may amend the
Bylaws in order to: (2) comply with the Condominivm Acr ar any other applicable low if the
amendment docs not adversely affect the rights of any Unit Owner: (b) correct any crror or
inconsistency in the Bylaws if the amendment does not adversely affewt any Unit Owner; or (c)
comply with the regulations or guidelines in effect from ume to time of any govemmental or
quasi-governrmental enlity or federal corporation guarantecing or insuring mortgage loans or
governing transactions involving martgage instruments.

ARTICLE IX

QFFICERS

The following persons shall be the initial officers of the Association and shall hold the
position opposite their name until their successars havo beon electod aud qualifjed:

Dave Mullard - President
Nate Nathan - Viee President
Duvid Beckham - Secrctary
Dave Mullard - Treasurer
ARTICLE X
T10 ABILY ¥ OFFICERS OR DI ECTORS

The personal liability of an officer or director of the Association to the Association or its
Members for moncy damages for any action taken or any failuee to take any action as an officer
or director is hereby eliminated to the fullest extent permined by the Arizona Nonprofit
Corporation Act, as amended from time to time. Any repeal or madification of thig Article X
shall be prospective only and shall not adverscly affect the personal liability of an officer or
director or privr ufficer or ditector for any act or omission eccurring prior to the effective date of
such repeal or modification,

CADOCUME !'ukml.ix'kl_.’s~l‘.rmpwmwwmncs g
G305




ARTICLE X}

DQSSOLUTIQN
The Association may he dissolved with the consent given in writing and signed by
Members holding not Jess than eighty percent (B07%) of the Eligible Votcs, Su Jung as the

larant owns one or more Units, the Association may not he dissoived without the ptior
Written approval of the Declarant,

ARTICLE XI1

AMENDMENT S

‘These Articles may be amcnded by Membery holding at [cast sixty-seven porecnt {67%)
of the Eligible Votes, except that during the Period of Declarant Controf the Declarant shall have
the right 10 amend these Articles in order to: (a) comply with the Candominium Act or any other
applicable law if the amendment does not adversely affect the tights of any Unit Owner: (b)

Bovernrnental oy quasi-governmenty entilty or foderal cotportion guarantceing or insun'né
moregage loans or gaverning trunsactions involving Mongage instruments, Any amendmeant 1o
these Artictes must be approved in writing by the Declurani so long as the Declaran: owns one or

ARYICLE X111

INDEMNIFICATION

The Association shal) indemnify any person made a party 1o any civil suit or criminal,
«iministrative or investigative action, other than an action by or in the right of the Association,
by reason of the fac: that lie is or way 2 member, director, officer, employvee or agent of the

capacity with the Association, that the conduct was in jts best interest, (b) in all other cases, tha
the conduct was a¢ least not apposed 1o its bost interests and (¢) in the case of any criminal action

be governed by and made in accordance with the Arizona Nonprofit Corporation Act. Any
topeal or maodification of this Article XIII shafi be prospective only und shull not udversely
affect. defeat or limit the right of any Petson to indemmification for any act, or faflure (o act,
vvcurring prior to the effective date of such repeal or modification prospective only and shat] noy
adversely affect, defeat or limit the tight of any person to indemnification, for any act, or fuilype
to uct, accurring prior to the effeclive datc of such repeal or modification.
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ACCEPTAN PPOINTME S STATUTORY AGENT

The undersigned, having been designated to act as statu
hereby accepts such appoinument al or resignation is

submitted in accordance with applicable provisions of the Arizona Revised Statutes.

Dated this _3'_0day of “S“EFM& » 2005.

tory agent {or this corporation,
and agrees 10 act in that capacity until remow

Lol
Ross
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